Standard Motor Products, Inc. Announces
First Quarter 2006 Results and a Quarterly Dividend
New York, NY, May 5, 2006......Standard Motor Products, Inc. (NYSE: SMP), an
automotive replacement parts manufacturer and distributor, reported today its consolidated
financial results for the three months ended March 31, 2006.
Consolidated net sales for the first quarter of 2006 were $210.1 million, compared to
consolidated net sales of $207.3 million during the comparable quarter in 2005. Earnings
from continuing operations for the first quarter of 2006 were $2.6 million or 14 cents per
diluted share, compared to $1.1 million or 5 cents per diluted share in the first quarter of
2005.
First quarter 2006 consolidated net sales increased slightly. Consolidated gross margins
were 25.3% in the first quarter of 2006 compared to 23.4% in the first quarter of 2005,
reflecting a 1.9 percentage point increase. The result was that operating income increased to
$9.4 million from $5.8 million, or approximately 60%, in the first quarter of 2006 as
compared to the comparable period in the prior year.
Commenting on the results, Mr. Lawrence Sills, Standard Motor Products’ Chairman and
Chief Executive Officer, said, “We are pleased with the progress we have achieved during
this past quarter. In Engine Management, our sales were ahead by $8.4 million or 6%, and
we are beginning to see improvements in gross margin. In the first quarter, our Engine
Management gross profit of 24.7% was roughly two points higher than the comparable
period in 2005, and 4.6 points higher than the full year 2005. Margins benefited from price
increases in the first quarter and continuing efforts to reduce cost through manufacturing
products that we had been purchasing and re-sourcing others to low cost alternatives. We
are working diligently on cost reductions and anticipate further improvements ahead.
“In Temperature Control, our sales were below 2005, primarily because we scaled back our
pre-season promotional program. We are now entering the prime summer months, and the
key variable for sales will be the temperature in various parts of the country. The
comparable 2005 sales figures will be challenging, as last year was one of the hottest years
on record.
“Finally, we are pleased to announce that we have entered an agreement to sell Four
Seasons’ heater core assets to Proliance International, Inc. The transaction has an estimated
purchase price of $3-4 million, and is expected to close in two tranches. The first closing
relates to the sale of fixed assets and is expected to close by the third quarter of 2006. The
second closing relates to the sale of inventory and is expected to close in April 2008. The
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heater core line had annual sales of approximately $6 million and incurred a small operating
loss in 2005. We will continue to market the line, purchasing the finished product from
Proliance for a period of up to 24 months, to ensure a smooth transition for our customers.
“This transaction will enable us to exit a product line where we are a relatively minor player,
generate a one-time favorable cash flow benefit, and be in a position to sell an existing
owned facility.”
The Board of Directors has approved payment of a quarterly dividend of nine cents per
share on the common stock outstanding. The dividend will be paid on June 1, 2006 to
stockholders of record on May 15, 2006.
Standard Motor Products, Inc. will hold a conference call at 11:00 AM, Eastern Time, on
Friday, May 5, 2006. The dial in number is 800-905-0392 (domestic) or 785-832-0326
(international). The playback number is 877-710-5298 (domestic) or 402-220-1603
(international). The conference ID # is STANDARD.

Under the safe harbor provisions of the Private Securities Litigation Reform Act of 1995,
Standard Motor Products cautions investors that any forward-looking statements made by
the company, including those that may be made in this press release, are based on
management’s expectations at the time they are made, but they are subject to risks and
uncertainties that may cause actual results, events or performance to differ materially from
those contemplated by such forward looking statements. Among the factors that could cause
actual results, events or performance to differ materially from those risks and uncertainties
discussed in this press release are those detailed from time-to-time in prior press releases
and in the company’s filings with the Securities and Exchange Commission, including the
company’s annual report on Form 10-K and quarterly reports on Form 10-Q. By making
these forward-looking statements, Standard Motor Products undertakes no obligation or
intention to update these statements after the date of this release.
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